First-Time Homebuyer
MORTGAGE CHECKLIST

When it comes to buying your first home, the primary thing you’ll need to focus on is qualifying for a
mortgage, since you’ll need to know how much house you can afford. Being ‘pre-qualified’ also shows
sellers that you’re serious about finding your new home!
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Credit
Different loan programs have different
requirements
FHA Loans: Can be approved with a credit score of 580
Conventional Loans: Requires a credit score of 620

*Note: Most lenders require a 640 credit score.
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rates
Good credit profile = Better
Anything over 740 is considered excellent
*Note:

Factors that weigh on your credit score:

Payment history, outstanding credit balances, credit
history, debit/credit ratio, type of credit, and inquiries.

http://bit.ly/HDCCreditRepair
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Visit Homes.com for additional home buying resources
or download the mortgage app today! http://bit.ly/HDCMortgageApp

